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OBJECTIVES: The students will be enabled to
% Know the concept of Income Tax Act 1961 and also different tax concepts.

R

% Understand the relevance and importance of income tax in real life.

MODULE - I: INTRODUCTION: The Income tax act 1961 — Basic Concepts, Income, Person,
Agricultural income — Assessee, Assessment year, previous year, capital or
revenue expenditure, incidence of tax — Residential status of an individual

(including problems) .

MODULE - II: HEADS OF INCOME — Computation of Income from salaries, Income from
House property, Annual value of house property, self — occupied house,
Deemed to be let — out house and let out house.

MODULE -lll: Income from Business and profession-chargeability, deduction expressly
allowed and disallowed, general deductions, computation of profits and gains
from business and Profession. Depreciation-meaning, basis rates, block of

assets.

MODULE - IV: CAPITAL GAIN: Capital Assets —Long Term and Short Term-transfers —cost of

acquisition- cost of improvement —exempted capital gains

MODULE - V: INCOME FROM OTHER SOURCES: Interest on securities dividends on shares,
casual incomes family pension, gifts received.
Deductions from gross total income and rebate, set off and carry forward of

losses. Computation of total income.
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